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After reaching its highest growth rate in April 2021, exports growth
declined, though remained strong in the following months at 44.9% YoY
and 30.4% YoY, in May and June, respectively. Notably, rather high, 12.5%
increase was observed in June 2021 compared to 2019 as well. In absolute
terms, exports increased by USD 81.5m YoY and amounted to USD 349.3m.

A similar pattern emerges when observing import’s dynamics. In June
2021, imports of goods demonstrated high, a 37.6% YoY growth, following
a 41.2% YoY increase in May. In absolute terms, imports increased by USD
228.5m to USD 837.0m. In June 2021, for the first time since the pandemic
began, imports exceeded the 2019 figure and grew by 13.3%.

In June 2021, the trade balance worsened by 43.1% YoY or by USD 147.0m.
For the first six months, the trade deficit increased by USD 323.0m, or by
15.3% YoY to USD 2 437.2m

Money transfers increased by 19.3% YoY in June 2021, following a 42.4%
YoY growth in May, both in USD terms. Money transfers grew from almost
allthe major remitting countries except Turkey (-16.4% YoY). The EU (+17.4%
YoY) remains a major driver of the growth, whereas the other important
remitting countries, such as Russia (+20.0% YoY], the USA (+24.6% YoY) and
Ukraine (+23.5% YoY) contributed significantly as well. At the same time, the
increase was more notable compared to the 2019 level at 40.6%.

Data releases to watch this week:

e Jul 19 - External Trade Detailed Data, June 2021;
e Jul 20 - Producer Price Index, June 2021;
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Capital Markets

On Friday’s trading session, TBC Bank Group PLC (TBCG LN) shares closed at
GBP 11.92, up 4.9% WoW. 96.1 thousand shares traded on the London Stock
Exchange during the week.

During the week, 161.2 thousands of Bank of Georgia Group PLC (BGEO LN)
shares traded, closing at GBP 14.52 (0.0% WoW] on the Friday's trading session.

On the London Stock Exchange 86.4thousand Georgia Capital PLC (CGEO LN)
shares traded at GBP 6.43 per share (down by 1.6% WoW).

Performance of London listed Georgian companies

Change Multiples
Name Cey Volume ('000) Mcap (min) Price w YTD 52w 12T P/E 12F P/E P/B

TBC Bank Group PLC GBP 96.1 657 1.92 4.9% -4.6% 49.0% 5.31x 4.28x 0.91x

Bank of Georgia Group PLC GBP 161.2 4 14.52 0.0% 19.0% 621% 5.60x 4.77x 1.12x

Georgia Capital PLC GBP 86.4 308 6.43 -5.4% 19.1% 57.0% 3.35x n/a 0.50x

FTSE 100 - - - - -1.6% 8.5% 11.4% - - -

FTSE 250 - - - - -1.9% 9.7% 29.5% - - -

Source: Bloomberg
Georgian Eurobond performance
Yield change Key parameters
Name Cey Coupon Size (min) % w YTD S&P/Moody's/Fitch Maturity Z-spread
’ Georgia Sovereign usb 2.750 500 2.2% 0.1% n/a BB/Ba2/BB 22-Apr-26 142 ‘
| Georgian Railway usb 4.000 500 3.7% 0.6% n/a B+/-/BB- 17-Jun-28 266 |
| Bank of Georgia usb 6.000 350 2.6% -0.1% 0.9% -/Ba2/BB- 26-Jul-23 227 |
| Georgia Capital usb 6.125 300 5.3% 0.1% 1.2% B/B2/- 9-Mar-24 489 |
| GGU usb 7.750 250 5.8% 0.0% 4.6% B/-/B+ 30-Jul-25 446 |
| Silknet usb 11.000 200 6.8% 0.0% 0.8% -/B1/B+ 2-Apr-24 381 |
| TBC Bank usb 5.750 300 2.8% 0.3% 3.8% -/Ba2/BB- 19-Jun-24 227 |
| TBC Bank PERP usb 10.775 125 9.2% 0.0% 8.4% -/-/B- - 636 |
\ Bank of Georgia PERP usb 11125 100 9.1% -0.1% 5.0% -/-/B- - 694 \
Source: Bloomberg
Local corporate bond performance
Yield change (BPs) Key parameters
Name Ccy Coupon Size (min) Yield w YTD 52w S&P/Fitch/ Maturity Z-Spread bps
Moody's/Scope

GeoBeer NBG+400 12/2023 GEL 13 25 na - - - --/--/--/BB 21-Dec-23 na

Sillnet NBG+350 08/2022 GEL 12 34 na - - - --/B+/B1/-- 18-Aug-22 na

Tegeta NBG+425 04/2022 GEL 13.25 30 na - - - --/B-/--/BB- 30-Apr-22 na

Crystal NBG+400 02/2021 GEL 13 15 na - - - --/B/--/-- 1-Feb-21 na

Nikora Trade NBG+400 08/2021 GEL 12.5 25 na - - - --/--/--/B+ 6-Aug-21 na

Nikora TIBR3M+400 10/2022 GEL 12.74 28 na - - - --/=-/--/-- 18-Oct-22 na

GLC 7% 08/2020 usb 7 10 na - - - --/B+/--/-- 29-Aug-20 na

GLC 6.5% 06/2021 usb 6.5 5 na - - - --/B+/--/-- 22-Jun-21 na

GLC 7.5% 08/2021 usb 7.5 10 na - - - --/B+/--/-- 9-Aug-21 na

Lisi 8% 12/2021 usb 8 12 na - - - --/--/--/B+ 17-Dec-21 na

M2R 7.5%10/2022 usb 7.5 35 na - - - --/--/--/-- 7-Oct-22 na

M2C 7.5% 12/2021 usb 7.5 30 na - - - --/--/--/-- 31-Dec-21 na

GWP NBG+350 12/2021 GEL 12.5 30 na - - - --/--/--/-- 6-Dec-21 na

Evex NBG+310 11/2024 GEL 1.6 50 na - - - --/--/--/-- 6-Nov-24 na

SwissCap NBG+625 09/2021 GEL 15 10 na - - - --/B-/--/-- 13-Sep-21 na

Source: Bloomberg
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Legal Notice

This publication (the “Publication”) has been prepared and distributed by TBC Capital LLC (“TBC Capital”) member of TBC Bank Group PLC (“Group”) for informational
purposes only and independently of the respective companies mentioned herein. TBC Capital is operating and performing its professional services on the territory of
Georgia and is duly authorized to prepare and distribute this Publication on the territory of Georgia. Nothing in this Publication constitutes or forms part of an offer
or solicitation or invitation to an offer to buy, sell or subscribe for any assets or securities and nothing herein shall form the basis of any contract or commitment
whatsoever or shall be considered as a recommendation to take any such actions. Since distribution of this Publication may be restricted by law in certain jurisdictions,
persons into whose possession this Publication comes are required by TBC Capital to inform themselves about and to observe any and all restrictions applicable to
them. As this Publication is not directed to or intended for distribution, directly or indirectly, to or use by any person or entity in any jurisdiction where such distribution,
publication, availability or use would be contrary to the applicable law or which would require any registration or licensing within such jurisdiction, neither TBC Capital
nor any member of the Group nor any of their respective director(s), partner(s), employee(s), affiliates, adviser(s) or agent(s) (“Representatives”) accept any direct or
indirect liability to any person in relation to the publication, distribution or possession of this Publication in or from any jurisdiction. This Publication is not intended to
provide any investment, business, tax and/or legal advice, and credit or any other evaluation. Recipients of this Publication are strongly required to make their own
independent investigation and appraisal of the matters discussed herein. Any investment decision should be made at the investor's sole discretion. Any and all
information contained in this Publication is subject to change without notice, and neither TBC Capital nor any member of the Group nor any of their Representatives
are under any obligation to update or keep information contained in this Publication. Distribution of this Publication, at any time, does not imply that information
herein is correct, accurate and/or complete as of any time after its preparation date or that there has been no change in business, financial condition, prospects, credit
worthiness, status or affairs of the respective companies or anyone else since that date. Accordingly, this Publication should not be considered as a complete
description of the markets, industries and/or companies referred to herein and no reliance should be placed on it. TBC Capital does not undertake to update this
Publication or to correct any inaccuracies therein which may become apparent. The Publication may include forward-looking statements, but not limited to, statements
as to future operating results. Any “forward-looking statements”, which include all statements other than statements of historical facts, involve known and unknown
risks, uncertainties and other important factors beyond TBC Capital’s control that could cause the actual results, performance or achievements to be materially
different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based
on numerous assumptions regarding present and future business strategies and the environment operating in the future. By their nature, forward-looking statements
involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. No assurances can be given that
the forward-looking statements in this document will be realized. TBC Capital does not intend to update such forward-looking statements. Opinions, forecasts,
estimates and/or statements relating to expectations regarding future events or the possible future performance of investments represent TBC Capital’s own
assessment and interpretation of information available to it currently. Information obtained from the third party sources believed to be reliable, but that there is no
guarantee of the accuracy and/or completeness of such information. TBC Capital does and seeks to do and any member of the Group may or seek to do business with
companies covered in this Publication. Thus, investors should be aware that TBC Capital may have a potential conflict of interest that could affect the objectivity of
the information contained in this Publication. This Publication may not be reproduced, redistributed or published, in whole or in part, in any form for any purpose,
without the written permission of TBC Capital, and neither TBC Capital nor any member of the Group nor any of their Representatives accept any liability whatsoever
for the actions of third parties in this respect. TBC Capital makes no expressed or implied representation or warranty of usefulness in predicting the future performance
or in estimating the current or future value of any security or asset, and expressly disclaims all warranties of merchantability or fitness for a particular purpose or use
with respect to any dataincluded in this Publication. Without limiting any of the foregoing and to the extent permitted by law, TBC Capital or any member of the Group
or any of their Representatives expressly disclaim all liability whatsoever (in negligence or otherwise) for any loss or damages however arising, directly or indirectly,
from any use of this Publication or its contents (including without limitation to the accuracy and/or completeness of information therein) or otherwise arising in
connection with this Publication or for any act or failure to act by any party on the basis of this Publication.
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3306 0L 3N3aMbLN3Y

33Mnmab domdg Idmaman dMnb 39393, JJu3MMEHaL dBMES dmemm mM
013930 3900>Mgdonc 39330MED, NPYIFO 33MO3 IdMOIM MDY B)b>MAY6 S >
350U8n > 0n360L3n, FJLodS3nbOE, B/F 44.9% > B/ 30.4% BJ>3nb>.
0mbobNIbognd, MMB n3bnbnb 9dudmMmen 2019 Bammob dgsmgdnom 12.5%-nm 39
nym. d0bmmypM 35R37670ma88n, 3JL3MMENL dMEymmMosd B/B 81.5 3mb 39
ommomno, 349.3 3mb 33 omMmMoMd3g 3MN3oed.

35nL3n B/B 41.2%-056n dMENL 3930093, N36nL3n NA3MMEHNL DMES3 B/F 37.6%
B9°00306>. SdLMmMYHM 3oR39690mMq83n, 0I3MMANL IMEPmmMds 2285 3mb
ommomno), 837.0 3mb mmomModg gondomMwo. 2021 Bamnl n3bnbdn, 356093nnl
0oBYyndnb 3833093 n33mMAds 2019 Bmob d9Lod03nL 30R396909mML 3nM3gmMo(,
13.3%-00 good Jomdo.

0360030 L3> MM d>MO6LN B/B 43.1%-000 (147.0 3B 533 EMMIMon)
8999M9Lod. 2021 Bemnb 3nM39mn 993Ln M30b 3o63o30mmMd03n, bozs MM IBNENEHN
B/6 323.0 36 533 commomno (B/B 15.3%) 2 437.2 3enb 933 ommomMo31 3ondomMo.

350L3n B/B 42.4%-0560 35>¢930b 973093, n1360L3n >33 CMM>MBn g>3Mbd MmN
BYIMIn 313360930 B/6 19.3%-000 gonDIMEd. HMo6LeygMYdn gonBoMd Yzgmo
dnmMnodEn J39Yy6nob, goMmms oyMmdgonbs (B/B -16.4%). 3mbapmadysnnl dbMng,
q3Mm3o33nmn  (B/6 +17.4%) 3oamnob dMEodn 33mo3 y3amody o Bomb
NboMAY6dL. 935Lmd6, Sbg3g 36n3369mm3obns MYLgmnL (B/6 +20.0), 533-0b (B/B
+24.6%) 5 930060 (B/B +23.5%) B3mnmon(z. >mbabn865309, MmM3 dMws 2019 Bemnb
MBbYLMSL JgoMgdnm domMbg domomn, 40.6% nym.

3n3nboMg 330Mnb S6MbLN:

19 03m - bdgomMmgm 353MMBNL HOMYMN 3Mbo393q0n, 2021 Bamnb n3bnLin;
20 n3m - 3BomMIM9dgmmno Bobgonb nbgdbn, 2021 Bemab n360Ln;

330m0L 308MbNX3Y

19 03X0LO 2021
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303003%0L 33830

mmbmMbnl Ldggmbm dnMyYnl 3oMdL3]30L LozodmMmm LaLNoYy, cndabin
35630L $39230b (TBCG LN) 5730900 11.92 dMnpobym xi3u6¢ LyManbgdy,
Bnbo 330Mnb 3oR396907mbg 4.9%-000 Bomom bndbymDdy onbyMo. 33n0Mnb
896353mMm0d23n 30¢MMONL IMEBYMMOS 96.1T 000bL 073050 gognmMmo.

mMbmMbNL Loxmbm dnMPodg gobym 33nModn bdgoMonggmmmb 356 30b
$39930L (BGEO LN) 161.2 5010b0 o330d n30gMd, 0obymMaal o30bds 30 14.52
dENEHObYMN 3360 bygMmnbgn (+0.0% 33/33) Byo03N6Y.

LJOMN3gmMML 333nadmnb (CGEO LN) >5i30900 anmbombol Logzmbrom
d0MYYODdg gobym 3oMoL3n3L 6.43 dMNAObYM %6y LHgMmMNbady (-1.6%
33/33) onbymMd, 304MMONL AMENMMBdO3 30 86.4 >:oLn 375003069.

QMELME30 LO3IFMM® ©QIJ3I3IXN JOMAMIXN 3MA3360330

B30N30 3MIBNBNIEOI3N
AMBIM3Y  393005<NBIBNY
bLOLIEN 39V0Y ('000) (826) B3L0 w YTD 52w 12T P/E 12F P/E P/B
TBC Bank Group PLC GBP 96.1 657 1.92 4.9% -4.6% 49.0% 5.31x 4.28x 0.91x
Bank of Georgia Group PLC GBP 161.2 4 14.52 0.0% 19.0% 621% 5.60x 4.77x 1.12x
Georgia Capital PLC GBP 86.4 308 6.43 -5.4% 19.1% 57.0% 3.35x n/a 0.50x
FTSE 100 - - » - -1.6% 8.5% 1.4% - - -
FTSE 250 - - - - -1.9% 9.7% 29.5%
6490m(M: Bloomberg
JOMONIIXN I3MMdMELIBNL 3ILI3Jd0
333MLY3ENV6MB3NL
B39 d0mN010 39MIIOMISN

b3bIEOO asewos  gaamen  OMNTHIY o w YTD S&P/Moody's/Fitch  30©@N36Md) Z-spread
Georgia Sovereign usDb 2.750 500 2.2% 0.1% n/a BB/Ba2/BB 22-Apr-26 142
Georgian Railway usDb 4.000 500 3.7% 0.6% n/a B+/-/BB- 17-Jun-28 266
Bank of Georgia usb 6.000 350 2.6% -0.1% 0.9% -/Ba2/BB- 26-Jul-23 227
Georgia Capital usb 6.125 300 5.3% 0.1% 1.2% B/B2/- 9-Mar-24 489
GGU usb 7.750 250 5.8% 0.0% 4.6% B/-/B+ 30-Jul-25 446
Silknet usb 11.000 200 6.8% 0.0% 0.8% -/B1/B+ 2-Apr-24 381
TBC Bank usb 5.750 300 2.8% 0.3% 3.8% -/Ba2/BB- 19-Jun-24 227
TBC Bank PERP usb 10.775 125 9.2% 0.0% 8.4% -/-/B- - 636
Bank of Georgia PERP usb 11125 100 9.1% -0.1% 5.0% -/-/B- - 694

690mM: Bloomberg
3MM3MMIBNIEN d3ME6LISNL 3IXLI3J3N
333MLA3XNI6MB3NL
B30I (BPs) d0MN0NIERN 30MIFIOMISN
bObIEN 300308 J93M6N amgﬁt;m % W YD 52w M:f:)f:',‘;'c‘; pe  30RN6M)  Z-Spread bps

GeoBeer NBG+400 12/2023 GEL 13 25 na - - - --/--/--/BB 21-Dec-23 na
Sillnet NBG+350 08/2022 GEL 12 34 na - - - --/B+/B1/-- 18-Aug-22 na
Tegeta NBG+425 04/2022 GEL 13.25 30 na - - - --/B-/--/BB- 30-Apr-22 na
Crystal NBG+400 02/2021 GEL 13 15 na - - - -/B/~/-- 1-Feb-21 na
Nikora Trade NBG+400 08/2021 GEL 125 25 na - - - --/--/--/B+ 6-Aug-21 na
Nikora TIBR3M+400 10/2022 GEL 12.74 28 na - - - -~/~/-/-- 18-Oct-22 na
GLC 7% 08/2020 usb 7 10 na - - - -/B+/--/-- 29-Aug-20 na
GLC 6.5% 06/2021 usb 6.5 5 na - - - -/B+/--/-- 22-Jun-21 na
GLC7.5% 08/2021 usb 7.5 10 na - - - -/B+/--/-- 9-Aug-21 na
Lisi 8% 12/2021 usb 8 12 na - - - --/--/--/B+ 17-Dec-21 na
M2R 7.5%10/2022 usb 7.5 35 na - - - ==f-=/~-{-- 7-Oct-22 na
M2C 7.5% 12/2021 usb 7.5 30 na - - - ==f-=/~-{-- 31-Dec-21 na
GWP NBG+350 12/2021 GEL 125 30 na - - - --/-1--]-- 6-Dec-21 na
Evex NBG+310 11/2024 GEL 11.6 50 na - - - -=/=-1--/-- 6-Nov-24 na
SwissCap NBG+625 09/2021 GEL 15 10 na - - - --/B-/--/-- 13-Sep-21 na

849mM: Bloomberg
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LYBVMONIXIdMN3N 3IOIMBN6IdY

Bn6o30n05M 7 M 333640 (.oM3133640") 8M3B>IdMNS O gO3MEBIMIdYM™NS 3L .01ndLN 393npamab ™ (Londabn 393npamn”) dngMm, MM3gmaz oMb TBC Bank Grou p
PLC-0b (.53980") Bgzmn, dbmmme banbxmmMasznm 3nd6gdnbm3nb o 3obBn boblgbgdn 3M33560780L3o6 I3MYINEYdMO®. MNBALN Jd3nHdmMN 8MJ3g gL s 9B73
05306 3MMBbombomyM dm3BbobyMgdsl LoJoMmagmmb pamnpmMmmMnody o 5J3L LOMObsEM PRMIB3MLAMYdd IMd3doEML > gos3MEBgmmL M 3Ydgbepn
LOJOMM3aMML HIMNAMMNODY. M 3Y3J6H3n dMOBIMN BoMIMOEJ6L 96 39500896L Jgmo35B905L 56 3nb BB L 56 3MB3930L 9035998599 bgdnbiangMn >JHn3nb 56
BOLNS6N Jomomnl Yynznbmaznb 56 goynw3nbmanb o6 godmBaMmabmant > M3NdnbHnl sMEgMon boBomn ofM J3bnb Loxnd3gmlb bymdgzMmymadnbmanlb 56
30MEJdYMId300Llo3znlb s dM Jgndmgds gobbnmym ngbol, MmamMmEz MRY3> Mondg 3bgosLbn J3gwadg8nLb gobbmMEzngmgdnbo3nl. MoES6 M 33g6HNL go3MI3YMId
dabodmmo 30bmbno v3Mdomymn nymb goM3399m nYMnbnd3ngddn, 30MJdL, MMIJmme IBRMMOJMMBINE >3MRBEIdS M 3IN36nn, Mndabn 3o3nHomnbgob
3Myobm3agdom oNE356 Yzgmo nb 399 mP3s, MOE3 N3MJ3JIdL 350 3ndofMm. 3nbonsb, EMIN3bnn 3ndoMmymn db gobdMobymn oM dsMnb, 3nMEO3nM 56 NMNdS,
893MB3gm™Madnbongnl 6 godmygbgdnbmanlb 6gdnbdngMn 3nMab 56 MMEI6NBIENNLM3NL 56 3o; FngM, MMBMIdNE NBYMBYdNSE NLgm NYMNbENJ3NS3n, b3 ©3g35MN
8393MB3gMAdd, 3PdMN3dENS, bgmadnboB3mamds 96 godmynbgds ngbgdmes 396Mb LoBnboom3ggm o6 MM3gmnE dmnmnbmas MagnLpMoENL 96 MNE6JnMYdIL
53339M0 0yMabEng30930, 5MI3 MNBALN 3d3nHoMN, S 539BNL MM3gmN3dg Bg3zman, ©d sME 3omn MM3mnd] woMmademm(goln, 3omabnmMm(gd)n, M6533MmMAgml( o),
©0035330M709mn 3M335609d0, 3MRg39m(9d)n 96 5396¢(9d)0 [LBoM3M3>00396m9dn") nm9gd96 6980b3ngMn bobol 3nME3nMn 36 dMa3nMEa3nMn 3obIbnbdggdmmdsl
6900b3ngMn 3nfMnb Bnbd3g 63dnL3NgM nYMNLENIEN8N M 3Y3960HNL 893MJ37YbqdoLMSb, go3MI3IMYdLMOE 56 BEMMBLMOE ©O35330MYdNM. M 3Y3gbHn oM
Bomamaggbl Lonb3glbpnzom, Bn%6aL, ULogoobobowm o6/s LdoMmmgdMng MAJ3L > oM oMl godndbymn LoIMIENHM o6 Mondy Lb3ds JgBaLgdnL
29MP63amboymayo. M 3N3gbpnb 3ndmgdgdl 33o3Mo 3Mgmbm3agdoc ©M3IN3gEHdn gobbamym ULO3NMbYdMOE ©S35330MYdn; RodpoMmb domn Lagymomn
©53MY3NIBIMN 33MJ3d> 0o FgBdLgds. 63dnbIngMn LdNb3LHNENM FoOBY3)HNMIdS 3nMJdYMN Pbs nJbslb dbmmme nb3aubpMMal 3nMon Jgbgoymadno.
©M3133603n 3ME3g3mn 6380L3ngMn 56 Y3gmo nbxwmMMBo3nd Jgndmgds J7nE335mMmML goBMmbamgdal goMmadg o M3 Mndnbn 303nHomb, >M3 539BNL MMIgmnd g
Ba3Mb o oM3 300 MM3Ymndg Bom3amM38oggbgmb 530bMJdsm 6580b3ngMn bbb 35mMEJdYMYES goboosbmmb 56 33nbsMARNEMb M 31396H3n IME 3N NbBMMBd3NS.
©M3N36Hnb go3MEBImMdy, oMz 9Mm 393mb33530 gmnLbdmdl MmA 35bdn 3ME]3mn Nb@MM3Bs300 dMb dPL A0, LBEMMN 56/> LMY dnbn M3DIHdNL MMMl
39303M3 56 oM IMBboMd 33mNmMYdy dgbododnln 3M3356n700L 56 6xdnLBngMn Lbgo 3nfMnb dnd6gL3N, BNbSBLYM dagmMBoMIMBodn, 3MmmMENbYd3n, Ld3MgENHM
LObEMMBYBN, LEHSHILEN 86 LOJNSb YMNNIMNMBYdBn DIMbLILIdMN MMMl Fg8ama. Fabododnbo®, ©M3NIYeHN M PbS ngbol gobbamymon, MmgmMm3
d0%5Md0L, N6 NLEMNYdNL 56/> 3M336ngdal LMY SMBIMS, MMBMYdNZ LTS SMBIMNMN VS > P6ES 3MbE YL FomdY oYM EEMBES. M1NBALN J>3nEHMN M NMIdL
30mMEYdYMIdL goboobmml m3ndgbpn o6 godmobBmMmUL 3oL8n dMLYdNMN BdnLANgMN PBYLEMOS, Mo Jgbodmms gobal 3 3oMd. M IN3gban gbodmmo
3mMnEo309L LO3MBo3mMM FgbxEYMYdIdNSL O35330MJdYM™M gobogbogdl Lom3gMognm B9J3080M06 O Lb3ds 85R39690MYdMO6 3ndoMmgdodn. bgdnbdngMm
LOIMBo3MM BgblEEYMYBLMOE O3533nMYdYMMN gobogbon, MM3gmnE M3l gobogbol nbHMMNYm BOJHJ0DY OYMEBMBONMN gobobownlb gomMws, 3mnEozL
Bo36Md o PEbMd MNL3YdL, IgMYygmdol o bb3d 36n3365MM356 BoJHMMYdL, MMIM9dNE MndabN 303nHdMAl 3MBAMMMNL JneMBod > MMIJMMdE Jgbadmms nbg
39335mMMb  BoJpnyMmn 39093900, IBIJOVMMdS ©6 3nmBJ390n MM3 36n3369mMM36o 3o6Lb3L30dMEL LodMBogmm 3J9ggxdnLgob, JBIJHIMMONLESE b
30mB93980bogo6, MMIMadNE Jgndmgds godmM3nbaMgmdal dbgmn LE3M3d3MmM B9baPMIddMO6 5 3933nMYdYMN §obo3bodNESL. dLgmn Lodmadszmm
39bg0m9d70m06b 05 3533nMYdYMN gobozbogdn 9uNdbydd 3MS3oM 533700l >MLYdYM™ o LOAM3d3MM d8nBbIL LEMOAHIZNIdNSE S LddMIdzmMM Lom3gMonm
89M3mML;SE d3533nMYdNc. Md30bN bobndmMno, bLdB3M33MMM FJblNMId]dMSE VO3I>33NMYdYMN goboEbowgdn 3MnEo3L MNL3gdLby s 3gMYygmddl Moagsb nbinbn
135330M©900 IM3mM6dL o OIM3INEIJdYMNS goMI3IM]d38D) MMBJMMS LO3MIS3MM dMLYdMBS Lo M. goMobpnd 33M 3on393dd, MMI M 3IN3T6n3n oMbYdmn
LOIMBo3MM BIbJEYMYBYONSE VO 333nMIdYMN obdEbOIYdN SMLMYMEYdS. MNdALN 3030HdMN 3nbbOE oM Nbdbo3L Bbgo3Lbn gobobogdn 8M3d35mMBn gobosbmmb.
3mMLodMY078n, 3MmMZgbmbdn, 3gBoLadadn o6/ 3o6Eb©YddN, MMAMIONE ©535330MJdYMNS LEIMBd3MM dM3MI67dNL IMMMENB]BMSE 6 1639LENENYONL
dgbodmm FgbMPmMgdaLd6, BoM3Mo©agbl mndnlin 303nHomnb LY M BgBOLYdSL S BnbM3NL 537535 bymadnboB3Man NEBMMB>3nnL NbpgM3MYHaE L. 3gLody
3bamnb BysMmdnab dnmgdymn nbamMm3s305 3006935 LObE MM, 3o3M3 M dSMLYdMBL 53 NEBMMB530nL LALBMMAL 56/> LALMYMNL goMIbANs. MNdALN 3d3nEHomML
56 533®830L 69dnLb3NgM Bg3mML Bgndmads 3Jmboal 8ndbagln 96 BNMMBd®AL d0B6JL-NMMNgMMdNL o3YsMgdal nd 3M330bngdmob, MMImMdn3 gobbomymns
©M39336¢30n. 39Lod3nbO, N637LHMMYd3S P> NEMEEJ6 NbHIMILMS 3MAIbENYMN 3MbBMNIHNL Bglobgd, MMM OE 3gndmnd 3o3mMabd IMobnbmb oM 3339603 n
2MLYdYMN NbBMMBd300L MBNIHIMMBIDY. oNI3383MNd EM3IN3J6AHNL MI3MMEYJ3NS, §963IMMYdNM gos3MEBIMYdd 56 3odMJ39ybnds, nmMNobo 56 boBnmmdMng,
6900b3ngM0 BMMBnMd S 6300L3ANgMN 3ndbnm, MNdNLN 3d3nHdMAL Bamnmmadnmn BgdsMmmznl goMgdg. sME 0ndnbn 3o3nEHamn, sM3 $39B0L MM3Jmndg BJ3zMmn o
OME3 3d00 MM3JmMndg BoMm3m3oggbgmn 53 3bMng oM nmgd36 Mondg bobnl 3obbabdggdmMMBddL 83Lo37 3nMnb J89 9878086 539330MJBNM. MNdALN Fd3NAHOIMN >
8oL(393L Mon3g Labab MB3YEYBL, 9B 3oMdE odMbopmb 56 bognmLb3g3L, M IN36AHNL LoMZ]dMNI6MBIDY IMBo35mn bogdnsbmdal 3MMabmbdnmgdal boznmbdn o6
MM3)mMN3] BdLNObN Jomomnl 56 dgpn3nb 3ndnboMmg 96 IMBd3omMmn MNMYdYMIdAL BaBdLgddn o Fombobo® PoMYymal LozsgmMm 3wgmadomgmdnlb o6
IgLodo3nbmdnl yzgmobonm 3nMmdsl, Moz ©M3Y3bpdn gobbnmymns 3Mmb3MIpymn 8nbbabmgnl o6 3odmygbgdnbmznl 69dnbdngMn 3MboEg3nl 3ndsfmo.
393mMoMbn3bymnl 39dmY3nL goMadg o 306MbAL FgLododnbow, mndaln 3o3n@omn, $37B0NL 6dnbdngMn Bgafmn, o domn 63dnLAngMn BoM3ImMa3swgabamon
3oL bnb3gadmMmMBsL oM nM9d36 63dnL3NIM oM YYD MoNdg Lobnb HNO6NL 86 doMdMAL FndoMm, MMBgmnz gndmgds 3nMEs3nM db NMNdSE, BoM3mMngadbol
©mM31996¢nb 56 3nbn FnbosMLNL Mond] 3o3mMyn6adnl 9na (3om ImMab, 9dMY©30L 3goM)3g, NEBMMBENAL LNDYLAJLESE 56/©d LAbLMYMLESE 3S33nMYdnm),
96 Mon3g6onMd 13933nMEJdMEIL M 3Y3bnL 56 Mondy J37gdnb 56 P3MJ3amdnl 33w ggo MmM3gmndy dboMal 3ngM M 39376mnL LoBydlzgmdg.
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