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KEY DEVELOPMENTS

« Newly issued mortgages displayed a sharp deterioration in the first week of February

« Growth of real estate transaction registrations in Thilisi shows a weakening tendency, totaling at -15% YoY in January

« Resident non-cash spending on categories excluding grocery and pharmacy displaying positive annual growth as a result of
the eased restrictions starting from February 15

« Among different categories, non-cash spending on apparel, construction materials, furniture and electronics display the
sharpest hikes

« Forward occupancies for February increased in all regions, while the non-cash spending on HORECA remains largely
unchanged compared to the previous weeks

« Growth of remittance inflows through TBC channels remains on a double digit level

*Sector growth is based on POS and E-commerce payments through TBC channels; Growth rates may differ from total turnover dynamics due to the
changing share of non-cash transactions and TBC market share



NEWLY ISSUED MORTGAGES INDICATE SHARP DETERIORATION IN THE FIRST WEEK OF FEBRUARY; REAL ESTATE
TRANSACTION REGISTRATIONS IN TBILISI SHOWING A NOTICEABLE DECREASE IN JANUARY

Dynamics of newly mortgages issued by TBC (% change YoY, FX adjusted)
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Dynamics of the number of apartments sold in Thilisi (% Change YoY) * The YoY growth rate of the transaction registrations
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sharply down at -86% YoY and at -99% YoY in 3-9

YoY growth at 9% in the 3-9 February period
February period, respectively

* Non-cash transactions on apparel displaying positive

« Spending on entertainment and fitness remains

- go4 6-¢ ——— 0o4 6-€
— go4 ¥-6¢ — go4 ¥-6¢
Y — uer ge¢-c¢c¢ ——— uer 8¢-¢c
R —— uer Lz-9lL uer Lg-gl
0 —— uer yL-8 uer yL-8
= — uer /-1 uer /-1
m " 29Q LE-7Z ———— 33Q LE-¥Z
R S Jo(d €¢-LL ——— J9( €¢-LL
—m — J9d 9L-0L J29Q 9l-0L
— Jo(d 6-¢ 290 6-€
- - — 290 2-9¢ e 12901 7-9C
— AON GZ-6L — . AON GZ-6L
W - AON 8L-ZL e — AON 8L-ZL
0 - AON LL-§ — AON LL-G
MIUn — AON ¥7-67 = e — AON ¥7-6¢
_ - 10 8¢-¢¢ 1] . 10 8¢-¢¢
(11 m» - 100 LZ-SL ..nna e 10 Le-sL
> m = 10 7L-8 %] — 150 7L-8
- o — D0 L-L e~ — e 10 £-L
o > ' das oe-vz —_— das 0e-vz
o > - desez-/L M — das €z-/1
o wn — me 9l-0L @ —— n_m.m 9L-0L
2 - = n da G-E
W 5 - das 6-€ sl — S
T a . Mwm z-12 o s — mem.wNoN
L - ny 9¢-0¢ T i —— -
_m m — 3nv 6L-€L — 3ny 6L-€L
o o3 — 3ny z1-9 m = — 3ny z1-9
- ] — 3ny §-0€ = m — 3ny §-0€
[ — INf 6¢-€¢ ‘m = —— INf 6¢-€¢
o Y — nfzzo. Bl = - Inf zz-9L
M = — Inr s1-6 ] ° — Inr s1-6
¥, Sl — Inr 8- o | & — Inr 8-2
[T c — [nf1-9¢ CN ——— InfL-g¢
o S — unf -8l Mb e unf -8l
< m. — unrzl-ll — unr ZL-LL
o. n —— unr oL-v v — unr OL-v
o. < = unr €-8z 3 unr €-8z
< & —— Rew sz-1z I Rew Lz-1z
Z m — mms_ 0z-vl Y \Mmz 0zZ-vl
0 4 I e €L-2 m e €L-2
— \Am_\/_ 9-0¢ 4 \Am_\/_ 9-0¢
fNu AV 67-€7 1dy 6z-€7
— — \_n_< ZZ-9L ‘_n_< 27-91
D I \_n_< Gl-6 LQ< GlL-6
m I ‘_n_< 8- \_n_< 8-
o e dY |-97 idy 1-97
(7, —— JeN GZ-6L Je Gz-61
LL — Jew 8L-ZL —— Jew 8L-ZL
(=) — JeW LL-§ —- JeWLL-S | €
T — e 7-9¢ — Jew ¥7-9¢ w
- — (o4 G¢Z-6L — (o4 g¢-6L =
W — do4 8L-¢L — go4 8L-¢L 8
(@) X N N 2 2 N 32 2 X 2 N w
o= s B R B 3 Z 2 B 5 B £ ’
(G} = ' ' S ' ' S5




SPENDING ON CONSTRUCTION MATERIALS, FURNITURE AND ELECTRONICS DISPLAYING SIGNIFICANT ANNUAL GROWTH

Non-cash spending on construction materials and consumer durables (YoY change)

Construction Materials ~ ®Furniture & Appliance  mElectronics
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« Growth of non-cash spending on electronics
o~ skyrocketed at 90% YoY in the 3-9 February period
o
« A significant hike is also observed in non-cash
O, . . .
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SPENDING ON PERSONAL CARE DISPLAYS POSITIVE YOY GROWTH; SPENDING ON CAR REPAIR AND FUEL MAINTAINS AN

INCREASING TENDENCY

Non-cash spending on personal care and other consumer goods (YoY change)
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Non-cash spending on car repair and fuel & transport (YoY change)
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NON-CASH SPENDING ON DOCTOR VISITS AND MEDICAL EQUIPMENT DISPLAYS A STABLE GROWTH FOR THE PAST TWO

WEEK

Non-cash spending on doctor visits and medical equipment (YoY change)
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HOTEL SURVEY 08.02.2021: SOME INCREASE HAS BEEN OBSERVED IN FEBRUARY FORWARD OCCUPANCIES

Occupancy rates (%) - actual and by current bookings

100% | Thilisi Seaside m Other regions m Kakheti Gap vs. previous year occupancy
80% S | * Forward occupancy rates for February amount to 4% for
" Forwardl Seaside, 7% for Thilisi, 10% for Kakheti and 15% for other
! *
| occupancy i regions
60% ! |
I
; : + Weekend occupancy: compared to the previous weekend,
I I
Joo, ; | occupancies increased in all regions of the country
(o] 1 1
I I
: I * Price discounts: the largest ADR discounts in February are
I I
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o I 1
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Source: Survey of 26 corporate hotels; *Since domestic tourists do not tend to book hotels in advance, actual occupancies tend to be higher than forward occupancies
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Total non-cash non-resident expenses (YoY change)
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cash spending in hotels stands

at -58% YoY this week, marginally up compared to

The growth in non
the previous week
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Non-cash spending in restaurants remains down

at 59% YoY in the 3-9 February period

W Restaurants & cafes

Hotels
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SUMMARY OF NON-CASH SPENDING DYNAMICS BY SECTORS

Dynamics of non-cash spending as of February 9t (YoY change)
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SLIGHT SLOWDOWN OBSERVED IN YOY GROWTH OF REMITTANCE INFLOWS OVER THE LAST WEEK OF JANUARY

Dynamics of remittances - USD volumes (7 day MA, YoY %) Dynamics of remittances by countries/regions (YoY %)
60%
Inflows (TBC Bank channels) e===|nflows (total .
40% ( ) {total) Country/Region 18-25 Jan 25-31Jan
20% v — — EU & UK 21% 10%
0% Middle East 12% 6%
-20% North America 30% 25%
-40% —— Russia -34% -24%
-60% Ukraine 93% 17%
-80% Armenia 8% 18%
O O 0O 0O 0000000000000 0000000000000 o000 o o g N
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§§§§§§§§§%§§§§§§§i§3§§$§§555§§§§§g225 Azerbaijan 169% 122%
TR MIQreeQ-dh™ Iy ‘_gf’béggﬁwmﬁéﬁlg'\g%’mgm TOTAL 21% 1%

« The growth in total inflows through TBC channels decreased compared to the previous week, standing at 11% YoY during the 25-31 January period
« Thelargest YoY growths were observed in inflows from Azerbaijan. Inflows from Russia remain on the negative growth territory

» Growth of inflows from EU & UK remains positive over the last three weeks

Source: TBC Bank, NBG
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LEGAL NOTICE

This publication (the “Publication”) has been produced and distributed by the “TBC Capital” LLC (the “TBC Capital”). It is provided to our clients for information purposes only, and TBC Capital makes no expressed or implied warranties, and expressly
disclaims all warranties of merchantability or fitness for a particular purpose or use with respect to any data included in this Publication. TBC Capital is operating and performing its professional services on the territory of Georgia and is duly
authorized to produce and distribute this Publication on the territory of Georgia. The Publication does not constitute an offer of, or an invitation by or on behalf of, any company indicated in Publication or TBC Capital to subscribe or purchase the
investment and shall not form the basis of, nor may it accompany, nor form part of, any contract to acquire the investment in any jurisdiction. The distribution of the Publication and the offer or sale of the investment may be restricted by law in
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