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Money transfers continued strong performance increasing by 19.2% YoY in GROWTH OF MONEY TRANSFERS AND
January, following a 15.9% growth in December, both in USD terms. Transfers CONTRIBUTION (PP) OF MAJOR SOURCES (%,YoY)
increased from all major remitting countries with the exception of Russia 30
(-11.4% YoY). The EU (+26.8% YoY) remains a major driver of the growth,
whereas countries such as the USA (+33.2% YoY), Ukraine (+80.6% YoY), and

Turkey (+8.5% YoY) contributed significantly as well. In addition, there was an 10

. . . . . . mmmmm Ukraine
improvement in remittance inflows from other countries, growing by 22.0% YoY -30 m—RUssic  mmmm Othors
in January, following a more moderate 2.9% YoY increase in December. —o—Total

January’s 16.2% decrease in exports was mostly driven by the decline in re-
exports, as without re-exports the exports dropped by more moderate 6.4%
YoY, allin USD terms. The most important driver was lower re-exports of cars
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GROWTH OF EXPORTS; CONTRIBUTION (in PP) OF
(-54.2% YoY), while exports of ferro-alloys (+50.8% YoY) and hazelnuts (+165.4% MAJOR EXPORT PRODUCTS (%, YoY, in USD)

YoY] had positive contributions. From the regions perspective, exports

25
increased to the EU (+12.1 % YoY) and Tukey (+7.9 YoY), however, fell to the CIS 5
(-24.3% YoY). In particular, decrease was notable for Armenia (-25.1 % YoY], 5
Azerbaijan (-24.4% YoY) and Russia (-32.3% YoY). -5

-15
In January, imports fell by 16.6% YoY in USD terms driven by almost all major e
categories. The largest driver of the drop was imports of industrial supplies 35
(-24.3% YoY], followed by the decrease in transport equipment (-29.9% YoY), SRRIJIIIRIRIJR]T
fuels & lubricants (-21.8% YoY) and food & beverages (-29.0% YoY). At the same fS2232352852283°3
. . . . . — Cars N uts
time, capital goods (+29.1% YoY) had a positive contribution to growth. Wirr]we — cOppler

Other —e— T0Ota
Producer Price Index (PPI) growth accelerated even further to 15.6% YoY in e G’;Zi'[‘ excl re-export
0, H .

January 2021, up from 11..7 % YoY fn Deceml?er 2020.. Ona monthl)./ t.3a5|s, PPI GROWTH OF IMPORTS AND CONTRIBUTION (in
went up by 2.8%, primarily explained by higher prices of electricity & gas PP) OF PRODUCT GROUPS (%, YoY, in USD)
(+15.2% MoM]. The annual PPl was mostly affected by price change on Consumer goods Transportation
manufactured goods (+14.9% YoY], with a notable increase in the prices of food # — F&”Ji#ﬂfiﬂipues — Egigsaannddbl:\?erlrcazr:ss
products (+14.9% YoY) and beverages (+9.1% YoY). In addition, an increase in 10 —=e="Total Imports I
prices on electricity & gas (+20.9 YoY) has significantly contributed to an annual 0 B B B -
PPl index as well. -10 |

-20
NBG sold USD 40mln on February 18th, continuing interventions in the FX
market. The average weighted bid rate was 3.3014. Since the beginning of 2021, 0
NBG sold 120 m USD via interventions. 0 S 99999998 9 9 S
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Source: Geostat

e  Feb 24 - Outbound Tourism Statistics (Annual, 2020; IV Quarter, 2020); 15.6
e Feb 25 - Loans and deposits statistics (January 2021);
e Feb 26 - GDP growth estimates (January 2021)
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Capital Markets

On Friday’s trading session, TBC Bank Group PLC (TBCG LN) shares closed at
GBP 11.46, down 5.4% WoW. 185.4 thousand shares traded on the London Stock
Exchange during the week.

During the week, 128.6 thousand of Bank of Georgia Group PLC (BGEO LN)
shares traded, closing at GBP 11.44 (down by 2.6% WoW]) on the Friday’s trading
session.

On the London Stock Exchange 133.9 thousand Georgia Capital PLC (CGEO
LN) shares traded at GBP 5.15 per share (down by 2.3% WoW].

Performance of London listed Georgian companies

Change Multiples
Name Ccy Volume ('000) Mcap (min) Price 1w YTD 52w 12T P/E 12F P/E P/B
TBC Bank Group PLC GBP 185.4 632 11.46 -5.4% -8.3% -14.2% 9.06x 4.64x 1.00x
Bank of Georgia Group PLC GBP 128.6 548 n.14 -2.6% -8.7% -35.5% 7.68x 4.68x 1.04x
Georgia Capital PLC GBP 1339 247 5.15 -2.3% -4.6% -33.5% 1.45x n/a 0.47x
FTSE100 - - - - 0.5% 2.5% -10.5% - - -
FTSE 250 - - - - 0.0% 2.7% -3.4% - - -
Source: Bloomberg
Georgian Eurobond performance
Yield change Key parameters

Name Cey Coupon Size (min) % 1w YTD S&P/Moody's/Fitch Maturity Z-spread
Georgia Sovereign usb 6.875 500 2.2% 0.0% -1.0% BB/Ba2/BB 12-Apr-21 203
Georgian Railway usb 7.750 500 2.1% 0.4% 1.6% B+/-/BB- 1-Jul-22 194
Georgian Oil & Gas corp usb 6.750 250 4.4% 0.3% -0.6% -/-/BB 26-Apr-21 424
Bank of Georgia usb 6.000 350 3.4% n/a 0.2% -/Ba2/BB- 26-Jul-23 315
Georgia Capital usb 6.125 300 5.2% n/a 1.8% B/B2/- 9-Mar-24 490
GGU usb 7.750 250 6.7% 0.0% 1.7% B/-/B+ 30-Jul-25 607
Silknet usb 11.000 200 7% n/a 2.9% -/B1/B+ 2-Apr-24 554
TBC Bank usb 5.750 300 3.4% n/a 5.6% -/Ba2/BB- 19-Jun-24 305
TBC Bank PERP usb 10.775 125 9.5% 0.2% 3.8% -/-1B- - 830
Bank of Georgia PERP usb 11.125 100 9.1% 0.3% 3.9% -/-1B- - 781

Source: Bloomberg
Local corporate bond performance
Yield change (BPs) Key parameters
Name Ccy Coupon Size (min) Yield w YTD 52w S&P/Fitch/ Maturity Z-Spread bps
Moody's/Scope

GeoBeer NBG+40012/2023 GEL 13 25 na - - --/--/--/BB 21-Dec-23 na
Sillnet NBG+350 08/2022 GEL 12 34 na - - --/B+/B1/-- 18-Aug-22 na
Tegeta NBG+425 04/2022 GEL 13.25 30 na - - --/B-/--/BB- 30-Apr-22 na
Crystal NBG+400 02/2021 GEL 13 15 na - - --/B/~/-- 1-Feb-21 na
Nikora Trade NBG+400 08/2021 GEL 12,5 25 na - - --/--/--/B+ 6-Aug-21 na
Nikora TIBR3M+400 10/2022 GEL 12.74 28 na - - -=/=-1--1-- 18-Oct-22 na
GLC 7% 08/2020 usb 7 10 na - - --/B+/--/-- 29-Aug-20 na
GLC 6.5% 06/2021 usb 6.5 5 na - - --/B+/--/-- 22-Jun-21 na
GLC 7.5% 08/2021 usb 7.5 10 na - - --/B+/--/-- 9-Aug-21 na
Lisi 8% 12/2021 usb 8 12 na - - --/--/--/B+ 17-Dec-21 na
M2R 7.5% 10/2022 usb 7.5 35 na - - =f==1--{-- 7-Oct-22 na
M2C 7.5% 12/2021 usb 7.5 30 na - - =f==1--{-- 31-Dec-21 na
GWP NBG+350 12/2021 GEL 12.5 30 na - - =f==1--{-- 6-Dec-21 na
Evex NBG+310 11/2024 GEL 1.6 50 na - - =f==1--{-- 6-Nov-24 na
SwissCap NBG+625 09/2021 GEL 15 10 na - - --/B-/--/- 13-Sep-21 na

Source: Bloomberg
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DISCLAIMER

The materials contained in this Bulletin have been prepared by LLC TBC Capital (“TBC Capital”) solely for information purposes and have not been
independently verified. No reliance should be placed on the accuracy, completeness or correctness of the information or the opinions contained
in this Bulletin for any purposes whatsoever.

None of the TBC Capital or any of its shareholders, directors, officers, employees, affiliates, advisors and representatives accepts any liability for
any loss arising from any use of this Bulletin or its contents or otherwise arising in connection therewith. Accordingly, no representation, warranty
or undertaking, express or implied, is made or given by or on behalf of the TBC Capital or any of its shareholders, directors, officers, employees,
affiliates, advisors and representatives as to the accuracy, completeness or correctness of the information or the opinions contained in this
Bulletin . The information in this Bulletin is subject to verification, completion and change.

The information, statements and opinions contained in this Bulletin do not constitute a public offer under any applicable legislation or an offer to
sell or solicitation of any offer to buy any securities or financial instruments or any advice or recommendation with respect to such securities or
other financial instruments. Information in this Bulletin relating to the price, at which investments have been bought or sold in the past, or yield
on such investments, cannot be relied upon as a guide to the future performance of such investments.

The information in this Bulletin shall not be reproduced, copied, distributed or published in whole or in part without prior written consent of TBC
Capital.

The Bulletin may contain forward-looking statements, developments in the Georgian economic, political and legal environment, financial risk
management and the impact of general business and global economic conditions. None of the future projections, expectations, estimates or
prospects in this Bulletin should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee
that the assumptions on which such future projections, expectations, estimates or prospects are based are accurate or exhaustive or, in the case
of assumptions, entirely covered in this Bulletin . These forward -looking statements speak only as of the date they are made and subject to
compliance with applicable law and regulations TBC Capital expressly disclaims any obligation or undertaking to disseminate any updates or
revisions to any forward-looking statements contained in the Bulletin to reflect actual results, changes in assumptions or changes in factors
affecting those statements.
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3306 0L 3N3aMbLNT3Y

05635M3n 533 EMMOMBN 3>3aMbOHYMN BYMOIN 3B>360mM9d0n B/6 19.2%-
001 330ddMED, 0939309M3B0n B/ 15.9%-0560 35¢980L 393093. 3Ho36nmM7dN
y39ms dnfMmnoon J39Y6nob gondomo, gomes mMybamabs (B/6 -11.4%).
HModn yzgmodg o Bamomb 93mmgazdama (B/B +26.8%) nbomRBybqoL,
09335 5U939 3603369mMM 35600 33-0bL (B/B +33.2%), 33Monbnbs (B/6 +80.6%)
o MJgonb (B/6 +8.5%) 3mbaMndyEns. 935Lmob, dmbobndbo30d BYMON
3%0360mA9dnL  ©Nbo3dn3nl godmnaMadd obdMAgbn  J39Yybgdnob, Mo
0939309M3n B/B  2.9%-006n dMnb 3930093, 09630M3n B/B  22.0%-nm
a3ondoM@o.

05635030 9JL3MMEHNL 16.2%-0560 3eM9dd, dnMNMdIE, M)-7JL3MMENL
99330M958000 nym g>3mMB33nmMN, 35806 MMELOE MY-7JL3MMEHNL goMH39
99L>853nbn 35R3969089mM0N FyEOMYdncn ANMYEN - 6.4%-000 OII3D.
39930M9d> 360B369mMM3bo gobodnMmmds 336756900L (B/B -54.2%) Mg-
73L3MME3S, bmmm BMMB6obMOgdnLS (B/6 +50.8%) o mboamal (B/B
165.4%) 97b3mME3> BMESBn oIdnmn Blmomn Bgnpobs. Mygnmbym
gmom3n, 93L3MMA0 gondaMEd 93MM IS330MNL J39y69dLs (B/B +12.1%) 0o
0ymgdgondo (B/B +7.9%), ondge 37330M©d obom-0b (B/6 -24.3%) j39y690630.
39Mdme, qdudmmpnb  37330MYds  gobLogymMmagdnom  39LoBRGA3N  nym
bLM3bymdn (B/B -25.1%), 5D9Md0556LS (B/B -24.4%) o> MNLymBn (B/B -32.3%).

05635M3n n33mMEnL B/B 16.6%-n0n 3M9dd 3MMEIYJHI00L 0ncJdab
Y39mo dnMnmd03d 39hH93MMNd3 go6d3nMMdd. 30Mbodn Yy39modg nn
Bamomn  LOAMJB3ymmM  3oMogndds  (B/B  -24.3%)  dg0pobs.  dL)39
8603369mmM356n nym 373130M780 LdRMIBLIMMEAM LdJMbmnb (B/B -29.9%),
LoB3o30 AdLomadal (B/B -21.8%) 0o LyMLsoaL (B/B -29.0%) nd3mmMapdn.
030Lmob,  3o3npomyMn  Logmbmol  (B/B  +29.1%]) 033mMmpds  dModn
0090000 B3momn dgnpobo.

05635M3n  AB>M3AMYdYMNd RBdLHdNL 0bEaJLAL DBMENL H9333D,
0939909M3n B/ 11.7%-056n BSMENL 953093, B/ 15.6% B9>003nbo.
BoM3madgmmo  3dbgdnl  nbeadbn o/ 2.8%-n;  gondofmes,  MO3
dnMnmdo® Jmggdnmmabamgnobs & s0mdg (0/m +15.2%) 30L980L dMNm
o0bLlbds.  nbadlnb  Bmnymn  dMES  doMomdoE 35313539890
3MaB3ammonl  3Mmmeydinodg (B/B +14.9%) o30L9dnb 33Mamgdnc nym
399mMB39m0n, 939339%39000056  33700L  3Mmydpaobs (B/B +14.9%) o
LOLAgmMaddy (B/B +9.1%) 3dLgdal 3603369mm3o6n BMENL B3I .
035Lm06, gmadnMmabafmgnnbs > onfnb  (B/B +20.9) 3od3nfMgded,
ymgzgmonznymob 3Lgo3Loc, Bonnymo nbggLnb xMM3INMgddn3
360336q9mm36n B3amnomn 3qgngobe.

2021 Bemab 18 19dxM3>mL 9MM367IM3d 856335 40 3eMb >33 oMmdMn
89Yyn@o. LYTYomMM JgBMbnmM3d go3mMNmM3> 3ML3S 3.3014 Bgognbs. 2021

Bannb  oboBynbnob 9Mm3bymads 856335 3nModnfmn nbpgMm3qbi3nqonL
3b00 LdZIMYHM 05BML LY 120 3eMB ©JF coMMoMn dnoBmMeo.

3n3nboMy 330MnbL S6MbLIN:

e 24 09d - 353yYy3960 yMnd3nL Lyopabpngs (2020 Bemnb BemnyMn,
2020 Banab IV 33);

e 25 m70 - LybbydLy S I3MBNEHFONL LpdHNLENZS (n5635Mn 2021)

e 26 070 - 333-0L BMENL BaboLBMN d9a30L900 (nd635Mn 2021)
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mmMbombal Loxymbom dofMmgalb 3oMoL3znznl LogzodMm LaLnodg, cndnba
85630L $39x30L (TBCG LN) 5530700 11.46 d@Mnpobym i316h LngMmnbgdy,
Bobo 330M0b 39R376989m DY 5.4%-000 o83 Bn3bYymdg onbyMs. 330M0nb
396353mMBdO3n 304MMONL IMEFYMMBYS 185.4 500b 0513000 gogpmmeos.

mMbmbab Loxzmbom dnfMgody gobym 33nModn LdJoMmzgmmb 35630
539300 (BGEO LN) 128.6 5010L0 533no n303Mo, obymMmaal o30b3ds> 30 11.14

dMNEHO6MN B36hn bpgMmNbgn (-2.6% 33/33) Bgo0gnb.

LyJoMM3amMmMbL 3d33npomnb (CGEO LN) >93n03dn mmmbombol Lyazmboom
d00MPody gobym 3oMobgasLb 5.15 dMapobym iuby LpyMmNbgd (-2.3%
33/33) 0onbyMo, 393MmMdNL 3MMMBs3 30 133.9 smobn dgo03nbo.

QMELME3N LY3VFMM® LIFIIdIRN JIMOIIXN 3M33360350

B3N IdY 3MIBVNBNIEOISN
amBIMdy 30300308360
bLObIRN 30690 ('000) (3sm6) Vb0 1w YTD 52w 12T P/E 12F P/E P/B
TBC Bank Group PLC GBP 185.4 632 11.46 -5.4% -8.3% -14.2% 9.06x 4.64x 1.00x
Bank of Georgia Group PLC GBP 128.6 548 1n.14 -2.6% -8.7% -35.5% 7.68x 4.68x 1.04x
Georgia Capital PLC GBP 133.9 247 5.15 -2.3% -4.6% -33.5% 1.45x n/a 0.47x
FTSE100 - - - - 0.5% 2.5% -10.5% - - -
FTSE 250 - - - - 0.0% 2.7% -3.4%
640m0: Bloomberg
JOMONIIN I3MM3MESLISNL 3IXLI3Id0N
333MLYHIXNI6MANL
B3N2I dNAN01YN 39MIAIOMIBN
MBI My J—

LOLIEN 39V00 333M60 (8%06) % w YTD S&P/Moody's/Fitch 30006M3d Z-spread
Georgia Sovereign usb 6.875 500 2.2% 0.0% -1.0% BB/Ba2/BB 12-Apr-21 203
Georgian Railway usb 7.750 500 2.1% 0.4% 1.6% B+/-/BB- 1-Jul-22 194
Georgian Oil & Gas corp usb 6.750 250 4.4% 0.3% -0.6% -/-/BB 26-Apr-21 424
Bank of Georgia usb 6.000 350 3.4% n/a 0.2% -/Ba2/BB- 26-Jul-23 315
Georgia Capital usb 6.125 300 5.2% n/a 1.8% B/B2/- 9-Mar-24 490
GGU usb 7.750 250 6.7% 0.0% 1.7% B/-/B+ 30-Jul-25 607
Silknet usb 11.000 200 7% n/a 2.9% -/B1/B+ 2-Apr-24 554
TBC Bank usb 5.750 300 3.4% n/a 5.6% -/Ba2/BB- 19-Jun-24 305
TBC Bank PERP usb 10.775 125 9.5% 0.2% 3.8% -/-1B- - 830
Bank of Georgia PERP usb 11.125 100 9.1% 0.3% 3.9% -/-1B- - 781

690mM: Bloomberg
SMM3MMIGNIXN 3ME6XLI3NL 3ILI3IdN
323MLYIXNV6MBNL
33NN (BPs) d0MN01YL0 39MIIOMIBN
bObIEnN 30®I00  393M6N amgﬁr;)ao % W YD 5w Mf:‘:)f:'l‘;:‘é be  39906M3)  Z-Spread bps

GeoBeer NBG+400 12/2023 GEL 13 25 na - - - --/--/--/BB 21-Dec-23 na
Sillnet NBG+350 08/2022 GEL 12 34 na - - - --/B+/B1/-- 18-Aug-22 na
Tegeta NBG+425 04/2022 GEL 13.25 30 na - - - --/B-/--/BB- 30-Apr-22 na
Crystal NBG+400 02/2021 GEL 13 15 na - - - -/B/~-/- 1-Feb-21 na
Nikora Trade NBG+400 08/2021 GEL 125 25 na - - - --/--/--/B+ 6-Aug-21 na
Nikora TIBR3M+400 10/2022 GEL 12.74 28 na - - - -/==/--1-- 18-Oct-22 na
GLC 7% 08/2020 usb 7 10 na - - - --/B+/--/-- 29-Aug-20 na
GLC 6.5% 06/2021 usb 6.5 5 na - - - --/B+/--/-- 22-Jun-21 na
GLC7.5% 08/2021 usb 7.5 10 na - - - --/B+/--/-- 9-Aug-21 na
Lisi 8% 12/2021 usb 8 12 na - - - --/--/--1B+ 17-Dec-21 na
M2R 7.5% 10/2022 usb 7.5 35 na - - - -=f~1--]-- 7-Oct-22 na
M2C 7.5% 12/2021 usb 7.5 30 na - - - -=f~1--]-- 31-Dec-21 na
GWP NBG+350 12/2021 GEL 12.5 30 na - - - -=f~1--]-- 6-Dec-21 na
Evex NBG+310 11/2024 GEL 1.6 50 na - - - -=f~1--]-- 6-Nov-24 na
SwissCap NBG+625 09/2021 GEL 15 10 na --/B-/--/ 13-Sep-21 na

6Y9m M. Bloomberg



A 00300L0 3630050

330m0L 303MbNX3
22 01363mM30%0 2021

010300L0 33630L ISMEMAN3VMN 3I6%N

MOdM 69LIMINY
3MM139m0 I3MeMANLAON
onadaraia@tbcbank.com.ge

969 3393960dI

IBHMLO (BM3OXNIMBNOL JIFLMIXIBIXN()
303mMM-BNBIBLIMN SB6IXNDOL
3069MBNXNIdY
anmzhavanadze@tbcbank.com.ge

$99(0) H3"MbI3I3NTN
d6020003MLO
303mMM-BNB6I6LIMN SBOXNBOL
3069MBOXIdY
javlokhashvili@tbcbank.com.ge

@I30 HB3NVIINKN
LOVINMEAD

903MmM-BN636LIMN I6IXNBOL
3069MABNDIdY
[lazviashvili@tbcbank.com.ge

LOTIMDZIXM, MBNXRNLO,
30M3060330910L d. 7, 0102

Tel: +995 32 2 272727 | +995 32 2 272733
Email: research@tbccapital.ge

Email: macro@tbcbank.com.ge
Web-page: www.tbccapital.ge
Web-page: www.tbcresearch.ge

01050060 3930OIXNL 33KI3IdNL 3I6°N

990 ROARV6NDI, CFA
390mMM3I() CNMITIOMEN
mchachanidze@tbcbank.com.ge

JCITLYIGPMI dTNVYI3NT(N
33%7933060L IBHMULO
abluashvili@Tbcbank.com.ge

01039/ 83JdNdI
IBOHMLO SLMBNMIBd>IT() 333XNI3MN)
tazakaidze@tbccapital.ge

969amM 0130<7Nd33INTN
IBHMLO SLMBOMIBIXN 333NI3IMN
atvaliahvili@tbccapital.ge

39 AN3NTNHYIINT(
OLMBNMIBITNN 333NI3IMN
Ichigilashvili@tbccapital.ge

3XYCN3IM FMLM3INK0
LOSTNMEN
vchogoshvili@tbccapital.ge

30LJbNLA3IST'MS3NL BIBNIX3NL 3063BbIXN

M93mmMmpdn 3ME393nmMn gobosbogdn, NbazMMIdENS O d¥MYdN BoMIMOEIbL 93¢HMMIdL - MNdNLN 303nHOMNL 33tM93900 g3Pbrnl S Mndnbn
39630b 93MbmM3n3nMn gnbrnl >dMdL o oM BoMm3moagqblb mndnbn 303n@omal, mNdnLn $3BNL MBNENSMYM by3ol, IMLIBMBSL 96 3MdNENSL.
M93mmMmpdn 3MEg3xmn nbazmM3oznd dbmmme LonbazMMIdEFNM 3nBBYdL 93LObYMAYdS O IM3M39dYMNS LozaMm BysMmgdnsb, MmM3Mdn3
30Rbyymno LobmME, MPIIFOMS NbBMMBd30nL LNLMYMg o LNdPLEHY oM dMAL goMobpnMadyman. gL MI3MMEN oM BoMIMOEIbL LogzoMmm
970103599050 67900L3ngMn BgLode3nbnl  396MBAIdMMBAL J393 o6/d 69d0L3ngM BOLNSGN Jomommnl o> NbBLYMN nbLEMY3Z6AHNL
39Yn30L/390035%9980L  33IMMBsL  96/d  MJ3MABgbosznol Lozl BOLNSE  JomomMEIBMOE o6 ULb3s BNbabLYM NBLEHMNIEHIDNSE
00 39330M7d00. g Ma3MEN Fgbadmms IMN330L 3MMZgbmdb F931339m gobozboadl; 3bgo3bn 3MmMEbMdNL 33339mn gobobowgdn IMnEe396
Bobmd o P3bmMd MNL3JdL, gOYM3373mMMBSL o Lb3s 86n3360mMM3o6 BoJpmMMadL. sME3gfMmon 93 M33mME3n IME3gdymn 3MmMgbmdn,
3aMmmMENnbgdn, gomamadn oM Pbd nymbL >gdymn Mmgmm3 3MmMgbmbn db o3nMYdd, dbY3z] oM Pbs nYymMUL >mJdgmn MmamME3 6xdnbdangMn
3nbn36gdo, MBAYB9dS 06 gomMabpns MM 03358980, MMM JdLS3 3MI333YmMn 3MMgbmMmbdn, IMMMENLJdN 56 gom3madn 93yoMgds b dLben s
23mM3ByMogn, 96 05337090nL 3x3mb3zg35dn MM3 MY3MMEN 3MNEO3L Y3amo 033500L. dM3 0NdNLN $39BN, SME MNdNLN 3d3nHIMN S dM(3
3mEg3nmn Ma3MmMENL 93nMMIdN dM nMJdgb LdIMoM Mo3dg 3obPbnlidggdmmasl BgdnbidngMn 3nMEa3nMn 56 dMa3nMEd3nMn Obd 30M3NUL,
MmM3gmnz BoMm3ImMndmodd 93 Ma3mMpnb o6 3nbn B9350396qmn BoBamadnl o6 Ma3mMpnL 69dnbdngMn 3933nMnL godmMyqbadnl d53mbag303n.
M3MMEHN IEYMNS BdO3HMMM YBRMIddN S 3nbo oMz MM baBamon of 3gndmads nymlb >EIbnmMN, Mo30056 3odIMJ39Y63d9m™Mn 56/

3965B0mMadYMN. Y39(md JBM IS IFIMND.
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